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Amsterdam., where the credit of their most important colony is regarded with as much jealousy as their own. The comparison of either, therefore, with our great Indian Empire, containing two hundred and thirty millions of inhabitants, and with an annual foreign trade estimated at two hundred millions sterling, is somewhat unreasonable, particularly as trade balances with this country alone sometimes run to upwards of ten millions sterling in the course of a single year.
Clearly, however, the evidence on this point was considered weighty, if not conclusive; and the final decision to recommend the fixing of the exchange value of the rupee at one shilling and fourpence, and to forthwith close the Mints against any further coinage on behalf of the public, was based upon the belief that a settled rate of exchange could be maintained, arid any further depreciation of silver rendered null and void as far as India was concerned. This decision, which, like most other State secrets, leaked out before it was officially made public, took most people by surprise, and those who knew the members of the present Cabinet to be thoroughly sound in their economical principles, refused to believe that they would ever adopt any such revolutionary measure. Although it has only been in operation a few months, failure is already stamped upon it, and there are not a